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((The Constitution clearly identi-
fies ownership rights on the part
of the people of the Kurdistan

Region (Article 111). and permits
revenues from new fields to be re-

§ ceived and managed by a region §

(Article 112). However the KRG
believes that. without prejudice
to these rights it is in Kurdistan’s
and Iraq’s common interest for
all revenues from Kurdistan and
other parts of Iraq to be pooled
and shared fairly throughout the
Iraqi population).
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| believe you have already
received answers to your ques-
tions from Mr. Atle Degré, SVP
Legal Affairs and from our
Communications department by
Guro Steine, but I will send you
the answers in writing as well.

The exchange does not have
any issues with KRG, and that
KRG has not at any time been
the subject of investigations by
the exchange.

The investigations carried out
by Oslo Bars concerning this
case have been in respect of
DNO

1. The Oslo Bors Board of Di-
rectors resolved in June to im-
pose violation charges on DNO
International for a breach of the
duty to publicly disclose inside
information and a breach of the
duty to provide information to
Oslo Bars (see press release of
18 June 2009: http://www.oslo-
bors.no/ob_eng/Oslo-Boers/
About-us/Press-room/Press-re-
leases/The-Board-of-Directors-
of-Oslo-Boers-imposes-viola-
tion-charges ). DNO appealed
the matter to the Stock Ex-
change appeals Committee. The
appeals Committee resolved

on 17 September to uphold the
resolution of the breach to pro-
vide information to Oslo Bors,
but put aside the resolution that
the information on who was the
owner of the shares in DNO
was inside information (see
resolution by Stock exchange
appeals Committee: http://
www.oslobors.no/ob_eng/con-
tent/download/34314/1208396/
file/Stock%20Exchange%?20
Appeals%20Committee%20
-%20Case%204-2009%20-%20
DNO%20International%20

ASA.pdf and press release of
17 September 2009: http://
www.oslobors.no/ob_eng/Oslo-
Boers/About-us/Press-room/
Press-releases/The-Stock-
Exchange-Appeals-Committee-
DNO-International-ASA).
When the Stock Exchange and
the Appeals Committee handles
matters of breach of Norwegian
rules, we have to act according
to the Norwegian Public Ad-
ministration Act and the Free-
dom of Information Act. These
Acts deem that third parties,
such as the media, shall be able
to look into the casework of the
matter. Oslo Bors received a re-
quest for this information from
a Norwegian newspaper and the
newspaper received the proto-
cols from the casework in the
Oslo Bors Board of Directors.
2. Oslo Bors only has a rela-
tion to DNO International as
the company is listed on the
Exchange. Oslo Bors does not
have any relations with KRG or
Dr. Ashti Hawrami. Oslo Bors
meet with the Mr. Kahlid Sahlid
on 28 September, and after this
meeting Oslo Bors sent out this
announcement:

Meeting between Oslo Bars and
KRG on Monday 28 September
On Monday 28 September,
Oslo Bars held a meeting with
Khaled Salih, Senior Adviser
to the Prime Minister and the
Minister of Natural Resources
of the Kurdistan Regional Gov-
ernment - KRG. Oslo Bgars was
represented at the meeting by
Bente A. Landsnes, President
and Chief Executive Officer,
and Atle Degré, Senior Vice
President - Legal Affairs.
Khaled Salih explained the
unfortunate consequences that
what has become known as the
“DNO case” has caused for

KRG.

Oslo Bars stressed during the
meeting that the exchange does
not have any issues with KRG,
and that KRG has not at any
time been the subject of investi-
gations by the exchange.

The investigations carried out
by Oslo Bars concerning this
case have been in respect of
DNO and the company’s duties
towards the exchange and the
market. For Oslo Bars the case
was completed by the deci-
sion announced by the Stock
Exchange Appeals Committee
on 17 September.

Oslo, 28 September 2009

3. Oslo Bors does not have
detailed information on how
the media work or obtain their
information. An explanation on
why the media received the pro-
tocol from the casework of the
DNO-case is given in answer 1.
4. As explained in the above
announcement from 28 Sep-
tember, the case was completed
from a Oslo Bors view by the
announcement by the Stock
Exchange Appeals Committee
17 September 2009.

5. Oslo Bors does not engage
in the relationship between
DNO and the KRG. Oslo Bors’
only matter of interest is that
the listed companies fulfill
their obligation to the Stock
Exchange and the market as a
exchange listed company.

/Best regards

Oslo Bars ASA cwlyu
Bente A. Landsnes T
Barsdirektar/President & CEO & g iy
Tel: +47 22 34 1700 Fax: - J

+47 22 3380 77 (Vory s,k
E-mai: bal@oslobors.no AERGYARYAR

www.oslobors.no



Exclusive for Gulan Magazine Irag- kurdistan
An exclusive explanation for Gulan magazine lrag-
Kurdistan by Bente A. Landsnes, the president of Oslo
Bors (stock exchange)

The exchange does noggave any
memy  [SSUES WIth KRG, and that KRG has
Shea= ot at any time been thesubject of
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investigations by the exchange.
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